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The Bank of Thailand Learning Center
marks the commemoration of the 75"
Anniversary of the establishment of
the Bank of Thailand as the nation’s
central bank, with the mandate of
safeguarding economic and financial
stability of the country, the foundation
of sustainable economic development

and long-term economic well-being of
the people of Thailand.

The Learning Center’s is housed in the building which
carries a historical importance, being the original building
of Thailand’s first Note Printing Works which had been
set up by Thais. Thus, the building also stands as a
symbol of achievement in setting up a world class Note
Printing Works, testifying to the capability and drive for
excellence of the Thai people.
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The success in future development of the nation depends crucially on the
strength and capability of our people, particularly our youth, students,
and academia. It is important that they are nurtured, inspired, and
croomed for excellence, not only in knowledge and competency, but also
in ethics. The Bank of Thailand’s vision for the Learning Center is that it
provides access to learning for all, becomes a hub where knowledge and
ideas are developed and shared openly. A lively learning hub should
inspire a passion for life-long learning, and foster research synergy through
open access to information and debates, through a variety of events,
workshops, symposium, as well as edutainment. The facilities provide by
the Learning Center are varied, designed to ensure an integrated learning
experience with access to world-wide knowledge, state of arts multimedia,
as well as museums and exhibits which carry rare artifacts and the nation’s
treasure. Journey through these exhibitions, for example the Money through
the Ages exhibition, will transport visitors through time, show the parallel
evolution of money and human civilizations, and a elimpse into the future
of digital money.

The Learning Center marks the
opening of the door to “Bankchart”,

the nickname by which the Bank of
Thailand is known by most people.
Through this door, we reach out to
welcome visitors who are interested
in learning about our roles and
responsibilities, while exhibitions
touching on economic history offer
interesting lessons from experience
of our forerunners who have
successfully helped to steer the
course of the Thai economy through
a stable and sustainable path. Their
achievements as well as philosophy,
would be inspiring to the younger
generations and to future leaders.
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THE BANK OF THAILAND
AND 75-YEAR LEGACY

OF SAFEGUARDING
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AND STABILITY
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WHAT’S IN THE BANK OF THAILAND
LEARNING CENTER?
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Bank of Thailand Experience: This exhibition
introduces the Bank of Thailand’s history as well as roles
and responsibilities of a modern central bank. The history
began during World War Il, when the Bank of Thailand was
set up to safeguard the monetary sovereignty of the
country. Our roles and responsibilities evolved overtime,
throughout 75 years, in keeping with the context of the
time and the need of the country.

Note Printing Exhibition: This tells the story of how
the Bank of Thailand established a Note Printing Works,
covering note printing process, demonstrating technical
excellence, while the beauty of the notes captures Thai
cultural heritage.

Money through the Ages: In this exhibition, visitors
are taken on a journey back through time to see the
evolution of money, telling the parallel economic history
from prehistoric through Rattanakosin, and to modern
day. The Money through the Ages exhibition houses the
most complete collection of Thai banknotes. The pride of
the exhibition is the complete collection of notes printec

during the reign of King Rama IX, featuring the royal

initiatives and wisdom, rendered in finely-crafted
depictions, in honor of His Majesty’s work to better the
life of Thai people.
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2. PRINCE VIVADHANAJAYA LIBRARY
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A modern library with facility for co-working space,

multimedia services and meeting rooms. The public

and researchers can access information and knowledge
on various subjects, particularly those areas related to
central bank, such as economics, finance, accounting,
law, as well as IT. H.H. Prince Vivadhanajaya Exhibition
and the Bank of Thailand Archive of rare and historical
documents capture economic history of the country,
history of the Bank of Thailand, as well as provide
insieht into principles and deliberation behind important

policy decisions, from the founding of the Bank to the
modern day.
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3. FINANCIAL LITERACY EXHIBITION
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One important mission of the Bank of Thailand is to promote financial literacy
of the public, so as to strengthen their financial resiliency, which is also an
important foundation for economic and financial stability. This exhibition
aims to create awareness of the importance of sound personal financial
planning, financial discipline, and various risks in financial markets. Interactive
learning tools have become important way of personalizing the learning
experience, and invoking behavioral change, and in this exhibition visitors are
invited to use the interactive learning tools such as financial health check Kit,
personal financial planning kit.
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4. ACTIVITIES AND ROTATING EXHIBITIONS
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Learning is a life-long journey. It is the hope of the Bank of Thailand that
this Learning Center fosters a community of people with learning passion,
embracing broad range of diversified interests. A living learning hub will
make learning experience fun, meaningful, and inspiring, and fosters a
creative culture of sharing of ideas and knowledge. For this reason,
activities open to the public and rotating exhibitions are an important part of
the Learning Center.
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In pursuit of Thailand’s sustainable

economic well-being, the Bank of Thailand’

mandate is to safeguard the monetary and
financial stability of the country.

This is achieved through the implementation

monetary policy, the supervision and development
of the financial institutions and payment systems,
protection of financial consumers, as well as the efficient

printing of and issuance of banknotes.
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The Monetary Policy Committee (MPC)'s decision on policy rate is tranamitted to the economy via

a number of channels. For example, when the
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The Bank of Thailand conducts monetary policy in
order to achieve the objectives of safeguarding:

Price stability, by ensuring low and stable inflation
rate, thus safeguarding the real purchasing power of
household incomes and savings, while also preserving
the international competitiveness of the economy.

Economic and financial stability, thus preventing
imbalances that could result in bubbles in the economy
or in the financial system.
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MONETARY POLICY FRAMEWORK

The Bank of Thailand adopts flexible inflation targeting
as a framework for conducting monetary policy,
with the objective of ensuring that the path of
inflation stays around the target. If the inflation
forecast deviates from the target in certain circum-
stances, monetary policy will be implemented to
ensure that inflation rate returns to the target
range within appropriate period, taking into account
implication for economic growth and stability.
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The Bank of Thailand safeguards the stability of the
financial institution system and the economy by
undertaking effective and transparent supervision of
financial institutions under supervision, importantly
deposit-taking financial institutions such as banks, in
accordance to international standards. This is to ensure
that financial institutions are vigilant and have effective
risk management systems, thus forging strong financial
institutions. Moreover, ensuring good governance
practices is also important, by emphasizing that
financial institutions’ demonstrate honesty and integrity
in their business conducts, including fair consumer
treatment.

SUPERVISORY FRAMEWORK FOR

FINANCIAL INSTITUTION STABILITY
AND PUBLIC CONFIDENCE

The Bank of Thailand conducts comprehensive
supervisory framework which includes both, off-site
supervision, involving analysis and monitoring of
performance and risk management of individual
institution and of the overall financial institution
system, as well as on-site examination. The super-
visory framework is set, taking into account, business
scope and operations of financial institutions,
changing financial environments, as well as interna-
tional standards for risk-based prudential regulation
and good governance, such as those of the Basel
Committee on Banking Supervision or the Basel
Standard, which is recognized and accepted by
supervisors worldwide.
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3. PAYMENT SYSTEMS STABILITY

The Bank of Thailand ensures payment systems stability
through the following functions:

Formulate policies on payment systems, to determine
the direction of development consistent with efficiency,
safety and security, and that it meets the needs of
users.

Supervise payment systems and payment service
providers, to reduce risks and increase efficiency of
the payment systems, ensure stability and compliance
with international standards, as well as supervise
payment service providers to ensure safety, reliability,
and appropriate consumer protection.

Operate payment systems that are important
financial infrastructures. These are the BAHTNET,
which is large value funds transfer system between
financial institutions; and ICAS, which is the image-based
cheque clearing and system between financial

institutions.

A PATH TOWARDS ELECTRONIC PAYMENT
SYSTEMS

Technology development and chaneges in consumer
behavior have resulted in the rapid growth of
electronic payments, development of new payment
services, and Financial Technology (FinTech).
Successful development of electronic payment
systems requires 3 key factors, which are: service
providers that are efficient, safe and secure;
consumers that;are knowledgeable and capable of
protecting themselves from risks, and regulators
who equally give importance to development,
stability, and consumer protection, as well as
employ up-to-date oversight tools including
Regulatory Technology (RegTech).
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4. BANKNOTE PRINTING AND ISSUANCE

The Bank of Thailand is responsible for banknote
printing and issuance for the country, a role of unique
importance that touches upon the everyday life of all
Thais, as banknote is the most widespread medium of
exchange, while also stands as the iconic representa-
tion of proud cultural heritage of the Kingdom of
Thailand. In carrying out this mandate, the Bank of
Thailand aims to ensure that there is adequate quantity
of banknotes in circulation to facilitate economic
transactions nationwide, upholding note quality to
safeguard against counterfeit, while note distribution is
efficient and serves all reaches of the country with
cood quality notes.
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Banknotes were first issued in Thailand

in 1902, and since then they have played

a significant role in the country’s monetary
system. Banknotes were initially printed
abroad.

When World War I (1941-1945) erupted, the country
suffered from a shortage of banknotes, which disruptec
a broad range of economic activities. From this
experience, the government perceived the necessity of
setting up a domestic Note Printing Works, and charged
the Bank of Thailand with this responsibility, and on
24 June 1969 His Majesty King Bhumibol Adulyade;
(King Rama IX) presided over its opening.
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Premier Exhibition of Thai banknotes

The exhibition displays the most complete collection of
Thai banknotes. In honor of extensive works carried out
by His Majesty King Bhumibol Adulyadej (King Rama IX) to
improve the life of Thai people, the Bank of Thailand had

depicted the royal initiatives, on a series of commemorative
banknotes, which stand as a testimony of cratefulness of
the nation to His Majesty’s benevolence wisdom, and
greatness.

Money ranks as an important innovation of human society. It facilitates trade and exchange
which spread far and wide, as well as enabling savings which finances capital accumulation

and investment, fundamental for economic development.

This exhibition will take the visitors on a journey back
through time, to search for the meaning of money, its
function, and characteristics. The evolution of money
has been a fascinating journey through time. Our
journey begins with Lydian coins, the world’s first ever
currency, which were first minted about 2,600 years ago.
This, in turn, is followed by Dvaravati coins, the first set
of ancient coins in Thailand, Photduang coins, paper
money or banknotes, bank balance and advancing to
future money in electronic form.

Though money may take many physical forms, but they
are defined by the common features which are the
4 functions they perform — medium of exchange, store
of value, standard measure of value, and standard
measure of debt. From studies on the evolution of
objects and materials that are used as money, it is
discovered that they share 5 major characteristics,
which are, general acceptance, durability, portability,
divisibility, and scarcity.
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